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To Whom It May Concern:

 

Please find attached forms 01-4354J.  This form is a new Index Interest Credit Option J Endorsement.  This form is new

and will not replace any existing or previously approved forms.  This form is deemed exempt in our State of Domicile,

Colorado, under Bulletin 92-5.  The above captioned forms meet Arkansas’s readability requirements.  A certificate is

enclosed for the Flesch Reading Ease Test score.  No part of this filing contains any unusual or possibly controversial

items from normal company standards.

 

The endorsement will be attached to previously approved equity index flexible premium adjustable life policy form 01-

1140-08 approved for use in Arkansas on April 28, 2008.

 

Index Interest Credit Option J offers an interest crediting option to equity index life policy holders.  The interest credit is

defined by a formula directly linked to the Standard and Poor’s 500 index.  The option credits interest, if any, annually to

the policy account value.  The return to the owner on the interest credit formula may be zero, but the return will never be

less than zero.  Once added, interest can never be taken away through the operation of the interest crediting formula. 

 

If you have any questions or need more information, please feel free to contact me by phone at 512-719-1563 or by

email at SFoskitt@NationalWesternLife.com.  Thank you for your time and consideration in this matter. 

 

Sincerely,

 

Stephanie Foskitt

Contract Compliance Analyst

 

We reserve the right to change the format of this form without changing any of the language.  Printing standards will

never be less than that required by your state.
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01-4354J 

NATIONAL WESTERN LIFE INSURANCE COMPANY 
ENDORSEMENT 

INDEX INTEREST CREDIT OPTION J 
 

 
The Endorsement.  This Endorsement shall establish Index Interest Credit Option J for the Flexible Premium 
Adjustable Life Policy to which it is attached.  This Endorsement is issued as a part of the policy to which it is 
attached.  This Endorsement supersedes any conflicting provisions within the policy. 
 
The effective date of this Endorsement is the Policy Date.  This Endorsement expires with the policy to which it is 
attached unless it is terminated before then.  It is subject to all the applicable terms, conditions, limitations, and 
exclusions of the policy that are not inconsistent with this Endorsement.  Nothing contained in this Endorsement will 
be held to change, waive, or extend any provisions of the policy except as stated herein. 
 
We may terminate this Endorsement at any time by sending to the Owner, at the Owner’s last known address, a 
written notice stating the effective date on which the Endorsement will terminate.  Such notice will be sent to the 
Owner at least 60 days prior to the effective date of the Endorsement’s termination.  The effective date of the 
Endorsement’s termination for each Index Amount allocated to Index Interest Credit Option J will be the Index 
Anniversary for each Index Amount next following the date such notice is sent to the Owner.  Upon termination of 
this Endorsement, Index Interest Credit Option J is not available for any newly allocated Index Amounts.  The 
Allocation Percentage for the Index Date next following such termination will automatically be added to the 
Allocation Percentage for such Index Date for the Fixed Interest Amount.  The Owner may, however, elect to 
change the Allocation Percentage for such Index Date as provided for in the Changes and Transfers provision of 
the policy to any Index Interest Credit Option or Options available at that time. 
 
Option J Annual Index Change Rate.  An Index Value is determined each year, beginning with the Index Date on 
which an allocation is made to Option J, and ending on the corresponding Index Anniversary.  The Option J Annual 
Index Change Rate for each year equals (a) divided by (b), the result not greater than (c), where:  
 
 (a) is the Index Value on the Index Anniversary less the Index Value for the Index Date; 
 (b) is the Index Value on the Index Date; and 
 (c) is the Option J Annual Index Cap Rate for the twelve month period beginning on an Index Date and ending 

on the corresponding Index Anniversary.  
 
Option J Annual Index Cap Rate.  The Option J Annual Index Cap Rate is used in the calculation of Index Interest 
under Option J.  The Option J Annual Index Cap Rate for the twelve month period beginning on the first Index Date 
is shown on Page 3 of the policy.  The Option J Annual Index Cap Rate for each twelve month period after the first 
Index Date is declared by us on each Index Date.  The Option J Annual Index Cap Rate declared by us on each 
Index Date is guaranteed for the twelve month period ending on the corresponding Index Anniversary.  The Option 
J Annual Index Cap Rate will never be less than the Minimum Option J Annual Index Cap Rate shown on Page 3 of 
the policy.  
  
Index Interest.  Index Interest under Index Interest Credit Option J is determined as follows: 
  
On each Index Anniversary the Index Interest under Option J equals (a) plus (b) the result multiplied by (c), where:  
 
 (a) is the Option J Annual Index Change Rate for the twelve month period beginning on an Index Date and 

ending on the corresponding Index Anniversary; 
 (b) is the Interest Rate Bonus, if any; 
 (c) is the Index Amount for Option J on the Index Anniversary.  
 
The Index Interest under Option J may be zero (0) but will never be less than zero (0).  
  
   
  
 
 
 
 President 
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 NATIONAL WESTERN LIFE INSURANCE COMPANY 
 
 FLESCH READING EASE TEST SCORE CERTIFICATE 
 

Policy Form Number 01-4354J 
 
 
 
 
 
 
I hereby certify the following: 
 
1. The Flesch Reading Ease Test score is  55. 
 
2. The form is printed, except for specifications pages, schedules and tables, in not less than 

ten point type. 
 
3. The number of words contained in the text is 7,630. 
 
4. The form was analyzed in combination with the base policy form 01-1143-07. 
 
 
 
 
 
 
 
 
        
Paul Facey, FSA, MAAA 
Senior Vice President and Chief Actuary 



 
 
 
December 10, 2008 
 
Arkansas Department of Insurance 
Life and Health Compliance 
1200 West Third Street 
Little Rock, Arkansas 72201-1904  
 
 
RE: Index Interest Credit Option J Endorsement 01-4354J 
 National Western Life Insurance Company, NAIC 66850, FEIN 84-0467208 
 
To Whom It May Concern: 
 
Please find attached forms 01-4354J.  This form is a new Index Interest Credit Option J 
Endorsement.  This form is new and will not replace any existing or previously approved forms.  
This form is deemed exempt in our State of Domicile, Colorado, under Bulletin 92-5.  The above 
captioned forms meet Arkansas’s readability requirements.  A certificate is enclosed for the 
Flesch Reading Ease Test score.  No part of this filing contains any unusual or possibly 
controversial items from normal company standards.  
 
The endorsement will be attached to previously approved equity index flexible premium 
adjustable life policy form 01-1140-08 approved for use in Arkansas on April 28, 2008.  
 
Index Interest Credit Option J offers an interest crediting option to equity index life policy 
holders.  The interest credit is defined by a formula directly linked to the Standard and Poor’s 
500 index.  The option credits interest, if any, annually to the policy account value.  The return to 
the owner on the interest credit formula may be zero, but the return will never be less than zero.  
Once added, interest can never be taken away through the operation of the interest crediting 
formula.   
 
If you have any questions or need more information, please feel free to contact me by phone at 
512-719-1563 or by email at SFoskitt@NationalWesternLife.com.  Thank you for your time and 
consideration in this matter.   
 
Sincerely, 

 
Stephanie Foskitt 
Contract Compliance Analyst 
 
We reserve the right to change the format of this form without changing any of the language.  
Printing standards will never be less than that required by your state. 
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